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Plastic Circularity in a nutshell

The strategy is designed to reduce plastic waste and greenhouse gas
emissions in the plastic value chain while delivering market returns, by
investing into companies in innovative materials, new usage models and
improved collection, sorting and recycling.

Key highlights

Key facts
Targeting plastic waste and GHG reduction and delivering market returns
o ) i Portfolio managers Christopher Tritten (Co-lead PM)
- Access to a global mandate in private equity focusing on growth stage .
) ) Victoire Carous (Co-lead PM)
investments in Europe and the US .
. . , Geographic focus Global (focus on Europe and US)
Benefit from a strong deal flow from the Alliance to End Plastic Waste . .
Target size USD 500 million

(AEPW"), the Plastic Circularity team and the relationships of Lombard

Odier with highly experienced Private Equity investors Style Predominantly growth equity;
Venture Capital, buy-out,

A unique combination of the private-equity track record of Lombard Odier )
value-add infrastructure

with the technical expertise of the AEPW Technical Solutions Center and
the sustainability expertise of Lombard Odier’s Sustainability Investment
Services and academic and consultancy partners)

No of holdings Circa 20 - 30 (minority investments)

Two impact objectives and a mid-teens financial returns target

Reduce plastic waste Deliver market returns Reduce GHG
avoid or recycle waste mid-teens net IRR in the plastic value chain

Source: LOIM. Target performance/risk represents a portfolio construction goal. It does not represent past performance/risk and may not be representative of actual future performance/risk.

Please note this strategy has not yet launched.

Please read important information at the end of this document.
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Strategy summary

o

We will predominantly make minority investments at Growth stage, and expect to deploy the capital into ¢.20-30 companies

Solution Early
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Stage : «Opportunistic» : «Core Focus» : «Opportunistic»
o I Venture Capital | Growth Equity | Buyout
Equity ticket USD 5-10 mn ! USD 15-35 mn ! USD 20-50 mn
Stage «Opportunistic»
o Value-add Infrastructure >
Equity ticket USD 10-50 mn
Source: LOIM. Target performance/risk represents a portfolio construction goal. It does not represent past performance/risk and may not be representative of actual future performance/risk.
Investment opportunities focusing on impact and returns -
PP g onimp N The investment team
Access to three key areas of opportunity with strong market and regulatory tailwind expected to
transform the plastic value chain
Christopher Tritten

Innovative plastic materials
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Improve recyclability
Improve compostability
Reduce use of petroleum
Digital tracking

New usage models

&
Re-use, repair and refill to
extend the life of plastic
goods

Reduce single-use
packaging

Improved collection, sorting
and recycling

New technologies that —
improve recycling economics

Widen application range

Create new high grade
recycled material

New capacity

Scope: all sources of plastic (packaging, textile, household goods, construction, automotive, fishing,

agriculture, ...)

Global Head of Private
Assets and Co-lead PM

25 years experience

Victoire Carous
Co-lead PM
17 years experience

Thomas Hohne-
Sparborth, PHD

Head of Sustainability
Investment Research

16 years experience

Michael Urban, PHD

- Chief Sustainability
Strategist

11 years experience
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Investment rationale

Driving impact at scale: we will seek to catalyse system-level change in end-to-end plastic value chains in order to significantly reduce the
amount of plastic waste, thereby reducing GHG emissions, and ensure scalability by focusing on investments generating market returns

®

Unparalleled access to high-quality dealflow and key players in the plastic system: the strategy will benefit from privileged access to
the technical expertise and the network of the Alliance to End Plastic Waste (« the AEPW » convenes some 70 corporate members from the
petrochemical, packaging and consumer goods industry) and the broader LOIM network comprising 130 first-tier private-equity managers offering
>300 co-investment opportunities per year.
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Largest fund dedicated to plastics circularity globally: we will predominantly invest at the growth equity stage where the funding gap is the
most severe, across a wide scope of solutions, leading to optimal diversification and impact. LOIMPC will have a global geographic profile, with
a focus on developed markets where market forces concur to create the perfect storm for global impact through plastic circularity solutions.

leh 3

Contact
To find out more about LOIM’s Plastic Circularity Strategy, email loim-funds@lombardodier.com or visit www.loim.com

y @loimnews m

Risks — The following risks are materially relevant to the strategy. Small and mid-cap risk — Stocks of small and mid-size companies can be more volatile
than stocks of larger companies. Volatility risk — the performance of the fund has a risk of high volatility. General strategy risks Capital risk — The value
of your investment will vary and is not guaranteed. It will be affected by changes in the exchange rate between the base currency of the fund and the
currency in which you subscribed, if different. Equity Risk — in general, equities involve higher risks than bonds or money market instruments. Geographic
concentration risk — To the extent that a fund invests a large portion of its assets in a particular geographic area, its performance will be more strongly
affected by events within that area. Hedging risk — A fund’s attempts to reduce or eliminate certain risks through hedging may not work as intended. ESG
and Sustainability risk (SICAV only) - may result in a material negative impact onthe value of an investment and performance of the fund. Investment Fund
risk — Investing in funds involves certain risks an investor would not face if investing in markets directly. Management risk — The investment manager or
its designees may at times find their obligations to a portfolio to be in conflict with their obligations to other investment portfolios they manage (although in
such cases, all portfolios will be dealt with equitably). Operational risk — Operational failures could lead to disruptions of fund operations or financial losses.

For qualified investor use only. Please see important information at the end of this document.
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IMPORTANT INFORMATION

For professional investors only.

This document is issued by Lombard Qdier Asset Management (Switzerland) SA, a Swiss-
based management company, having its registered office at 6, av. des Morgines, 1213
Petit-Lancy, authorised and regulated by the Swiss Financial Market Supervisory Authority
(FINMA).

Lombard Odier Investment Managers (“LOIM") is a trade name.

The management company of the Strategy is Lombard Odier Asset Management
(Switzerland) SA (hereinafter the “Management Company”), a Swiss-based public
limited company (SA), having its registered office at 6, av. des Morgines, 1213 Petit-
Lancy, authorised and regulated by FINMA. The Fund will not be, nor will its shares be,
registered for public offering in any jurisdiction. This document is not a recommendation
to subscribe to and does not constitute an offer to sell or a solicitation or an offer to buy
the Fund’s shares, nor shall there be any sale of the Fund’s shares in any jurisdiction in
which such offer, solicitation or sale would be unlawful. Consequently, the offering of the
Fund’s shares may be restricted in certain jurisdictions. Prospective investors must inform
themselves of, and observe, such restrictions, including legal, tax, foreign exchange or
other restrictions in their relevant jurisdictions. Neither this document nor any part of it
shall form the basis of, or be relied on in connection with, any contract to purchase or
subscribe to the Fund’s shares. Any such acquisition may only be made on the basis
of the official documents of the Fund, each in their final form. The prospectus and fund
contract, the Key Investor Information Document, and the most recent annual and semi-
annual reports are the only official offering documents of the Fund’s shares (the “Offering
Documents”). They are available on http//:funds.lombardodier.com or can be requested
free of charge at the registered office of the Fund or of the Management Company, or from
the distributors of the Fund. An investment in the Fund is not suitable for all investors.
Making an investment in a Fund is speculative. There can be no assurance that the Fund’s
investment objective will be achieved or that there will be a return on the capital. Past or
estimated performance is not necessarily indicative of future results and no assurance can
be made that profits will be achieved or that substantial losses will not be incurred. This
document does not contain personalised recommendations or advice and is not intended
to substitute any professional advice on investment in financial products. Before making
an investment in the Fund, an investor should read the entire Offering Documents, and
in particular the risk factors pertaining to an investment in the Fund, consider carefully
the suitability of such investment to their circumstances and, where necessary, obtain
independent professional advice in respect of risks, as well as any legal, regulatory,
credit, tax and accounting consequences. This document is the property of LOIM and is
addressed to its recipient exclusively for their personal use. It may not be reproduced (in
whole or in part), transmitted, modified or used for any other purpose without the prior
consent of LOIM. It is not intended for distribution, publication or use in any jurisdiction
where such distribution, publication or use would be unlawful. This document contains
the opinions of LOIM as at the date of issue. The information and analysis contained
herein are based on sources that are believed to be reliable. However, LOIM does not
guarantee the timeliness, accuracy or completeness of the information contained in this
document, nor does it accept any liability for any loss or damage resulting from its use.
All'information and opinions may change without notice. The contents of this document
are intended for persons who are sophisticated professional investors and who are either

authorised or regulated to operate in the financial markets or who have been vetted by
LOIM as having the expertise, experience and knowledge of the investment matters set out
in this document and in respect of whom LOIM has received an assurance that they are
capable of making their own investment decisions and understanding the risks involved
in making investments of the type included in this document or other persons that LOIM
has expressly confirmed as being appropriate recipients of this document. If you are not
a person falling within the above categories, you are kindly asked to either return this
document to LOIM or to destroy it and are expressly warned that you must not rely upon
its contents or have regard to any of the matters set out in this document in relation to
investment matters and must not transmit this document to any other person. Neither this
document nor any copy thereof may be sent, taken into or distributed in the United States
of America, any of its territories or possessions or areas subject to its jurisdiction, or to or
for the benefit of a United States Person. For this purpose, the term “United States Person”
shall mean any citizen, national or resident of the United States of America, partnership
organised or existing in any state, territory or possession of the United States of America,
a corporation organised under the laws of the United States or of any state, territory or
possession thereof, or any estate or trust that is subject to United States Federal income
tax regardless of the source of its income.

Sources: Unless otherwise stated, figures are prepared by LOIM.

Any benchmarks/indices cited herein are provided for information purposes only. No
benchmark/index is directly comparable to the investment objectives, strategy or universe
of a fund. The performance of a benchmark shall not be indicative of past or future
performance of any fund. It should not be assumed that the relevant fund will invest in any
specific securities that compromise any index, nor should it be understood to mean that
there is a correlation between such fund’s returns and any index returns.

If the funds are denominated in a currency other than that in which the majority of the
investor’s assets are held, the investor should be aware that changes in rates of exchange
may affect the value of the funds’ underlying assets. The portfolio risk management
process includes an effort to monitor and manage risk, but does not imply low risk.

The strategy may include the use of derivatives. Derivatives often involve a high degree of
financial risk because a relatively small movement in the price of the underlying security or
benchmark may result in a disproportionately large movement in the price of the derivative
and are not suitable for all investors. No representation regarding the suitability of these
instruments and strategies for a particular investor is made.

The views and opinions expressed are for informational purposes only and do not
constitute a recommendation by LOIM to buy, sell or hold any security. Views and opinions
are current as of the date of this presentation and may be subject to change. They should
not be construed as investment advice. LOIM does not provide accounting, tax or legal
advice. No part of this document may be (i) copied, photocopied or duplicated in any form
or (ii) distributed to any person other than an employee, officer, director or authorised
agent of the recipient without the prior consent of Lombard Odier Asset Management
(Switzerland) SA. In Switzerland, this document constitutes a financial promotion and
has been approved by Lombard Odier Asset Management (Switzerland), subject to the
regulation and supervision of the Swiss Financial Market Supervisory Authority (FINMA).
© 2022 Lombard Odier IM. All rights reserved.
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